CATBALOGAN WATER DISTRICT J—
CONDENSED STATEMENT OF FINANCIAL POSITION |

As at December 31, 2018

(With comparative figures for CY 2017)

(Amounts in Philippine Peso)

Notes December 31, 2017

ASSETS
Current Assets

Cash and Cash Equivalents 4 22,106,883.66 14,791,258.07

Receivables 6 3,886,119.26 3,607,272.97

Inventories 7 896,712.11 1,861,856.73

Other Current Assets 10 3,414,303.11 2,865,381.61
Total Current Assets 30,304,018.14 23,125,769.38
Non-Current Assets : : .

Property, Plant and Equipment 9 106,193,202.01 105,388,464.26

Intangible Assets 8 199,440.00 199,440.00
Total Non-Current Assets 106,392,642.01 105,587,904.26
TOTAL ASSETS 136,696,660.15 128,713,673.64
LIABILITIES AND NET ASSETS/EQUITY
LIABILITIES
Current Liabilities

Financial Liabilities 11  5,945,820.35 5,915,942.77

Inter-Agency Payables 11 1,066,190.96 645,809.10

Other Payables 11 87,582.91 96,655.67
Total Current Liabilities 7,099,594.22 6,658,407.54
Non-Current Liabilities

Financial Liabilities 12 17,108,566.63 19,340,118.79

Deferred Credits 13 15,794,148.69 15,737,129.65
Total Non-Current Liabilities 32,902,715.32 35,077,248.44
TOTAL LIABILITIES 40,002,309.54 41,735,655.98
NET ASSETS/EQUITY

Equity

Retained Earnings/(Deficit) 14 96,694,350.61 86,978,017.66
TOTAL NET ASSETS/EQUITY 96,694,350.61 86,978,017.66

TOTAL LIABILITIES AND EQUITY

136,696,660.15

Prepared

JESSAMINE Q. COSTO
Senior Corporate Accountant

Approved by:

VICTORIANO C. NAVARRETE

Chairman of the Board

ager

128,713,673.64



CATBALOGAN WATER DISTRICT
DETAILED STATEMENT OF FINANCIAL POSITION
ALL FUNDS
As at December 31, 2018

(With comparative figures for CY 2017)

(Amounts in Philippine Peso)

ASSETS
Current Assets
Cash and Cash Equivalents
Cash On Hand
Cash - Collecting Officer

Cash in Bank - Currency
Cash in Bank - Local Curreny, Current Account
Cash in Bank - Local Currency, Time Deposits )

Receivables
Loans and Receivable Accounts
Accounts Receivable
Allowance for Impairment - Accounts Receivable

Other Receivables .
Receivables - Disallowances/Charges
Due from Officers and Employees
Due from National Government Agencies
Other Receivables
Allowance for Impairment - Other Receivables

Inventories
Inventory Held for Consumption
Office Supplies Inventory
Accountable Forms, Plates and Stickers Inventory
Non-Accountable Forms Inventory
Chemical and Filtering Supplies Inventory
Other Supplies and Materials Inventory

Other Current Assets
Advances
Advances for Payroll
Advances to Officers and Employees

Prepayments
Prepaid Rent
Withholding Tax at Source
Other Prepayments

Deposits
Other Deposits

Other Assets
Deferred Charges/Losses

Total Current Assets

2018 2017
~ 22,106,883.66 14,791,258.07
69,596.30 _258,925.80
69,596.30 258,925.80
22,037,287.36 14,532,332.27
8,886,269.38 6,468,958.85

13,151,017.98

8,063,373.42

3,886,119.26 3,607,272.97
3,465,230.68 3,102,743.23
4,602,340.99 4,192,909.70

(1,137,110.31)

(1,090,166.47)

420,888.58 504,529.74
107,693.38 126,305.88
1,000.00 314.85
4,000.00
308,195.20 377,909.01
896,712.11 1,861,856.73
896,712.11 1,861,856.73
233,646.10 198,566.48
182,005.12 270,785.75
25,762.29 16,623.39
97,226.11 171,179.02
358,072.49 1,204,702.09
3,414,303.11 2,865,381.61
79,908.73 58,497.24
69,908.73 58,497.24
10,000.00 -
812,224.00 799,157.09
120,276.80 107,209.89
691,947.20 691,947.20
3,000.00 3,000.00
3,000.00 3,000.00
2,519,170.38 2,004,727.28
2,519,170.38 2,004,727.28
30,304,018.14 23,125,769.38




Non-Current Assets
Property, Plant and Equipment

Land
Land
Accumulated Impairment Losses - Land
Net Value of Land

Infrastructure Assets
Plant - Utility Plant in Service (UPIS)
Accumulated Depreciation-Plant (UPIS)
Net Value of Plant - Utility Plant in Service (UPIS)

Buildings and Other Structures
Buildings
Accumulated:Depreciation - Buildings
Net Value - Buildings
Water Plant, Structure and Improvement i
Accumulated Depreciation - Water Plant, Structure and
Net Value - Water Plant, Structure and Improvement

Machinery and Equipment .
Office Equipment
Accumulated Depreciation - Office Equipment
Net Value - Office Equipment

5,206,697.77

Information and Communication Technology Equipment
Accumulated Depreciation - Information and Communication
Net Value - Information and Communication Technology

Communication Equipment
Accumulated Depreciation - Communication Equipment
Net Value - Communication Equipment

Sports Equipment
Accumulated Depreciation - Sports Equipment
Net Value - Sports Equipment

Technical and Scientific Equipment
Accumulated Depreciation - Technical and Scientific Equipment
Net Value - Technical and Scientific Equipment

Other Machinery and Equipment
Accumulated Depreciation - Other Machinery and Equipment
Net Value - Other Machinery and Equipment

Transportation Equipment
Motor Vehicles
Accumulated Depreciation - Motor Vehicles
Net Value - Motor Vehicles

106,193,202.01 | 105,388,464.26
6,354,146.50 6,354,146.50
6,354,146.50 6,354,146.50
6,354,146.50 6,354,146.50
45,310,952.78 46,932,454.01
82,047,429.24 81,332,811.00
(36,736,476.46)] _ (34,400,356.99)
45,310,952.78 46,932,454.01
12,262,642.70 2,512,596.41
3,098,246.77 2,728,656.77
(1,586,223.31)| __ (1,543,473.20)
1,512,023.46 1,185,183.57
12,823,962.75 3,297,411.25
(2,073,3435D)] (1,969,998.41)
10,750,619.24 1,327,412.84
24,210,777.59 23,048,770.57
1,551,921.77 1,486,276.77
(1,156,143.41)[ _ (1,074,190.24)
395,778.36 412,086.53
3,184,536.00 2,900,058.00
(2,241,391.39)]  (1,991,997.18)
943,144.61 908,060.82
415,770.00 415,770.00
(350,043.00) (331,263.60)
65,727.00 84,506.40
54,470.00 54,470.00
(14,706.96) (9,804.60)
39,763.04 44,665.40
677,286.84 677,286.84
(380,747.77) (265,316.17)
296,539.07 | 411,970.67
39,583,516.64 36,054,816.64
(17,113,691.13)]_ (14,867,335.89)
22,469,825.51 21,187,480.75
573,354.50 533,384.05
2,713,855.20 2,600,765.20
(2,140,500.70)| _ (2,067,381.15)
573,354.50 533,384.05




Furnitures, Fixtures and Books
Furniture and Fixtures
Accumulated Depreciation - Furniture and Fixtures
Net Value - Furniture and Fixtures

Construction in Progress
Construction in Progress - Infrastructure Assets

Other Assets
Other Exploration and Evaluation Assets

Intangible Assets
Intangible Assets
Computer Software
Net Value - IComputer Software

Total Non-Current Assets
Total Assets

LIABILITIES
Current Liabilities
Financial Liabilities

Payables
Accounts Payable
Due to Officers and Employees

Inter-Agency Payables

Inter-Agency Payables
Due to BIR
Due to GSIS
Due to Pag-IBIG
Due to Philhealth
Due to NGAs
Due to GOCCs (SSS)
Due to LGUs
Due to BSP / Other Banks / Others

Other Payables
Other Payables

Total Current Liabilities
Non-Current Liabilities
Financial Liabilities

Bills/Bonds/Loans Payable
Loans Payable - Domestic

Deferred Credits/Unearned Income
Deferred Credits

Other Deferred Credits

Other Unearned Revenue

Total Non-Current Liabilities

Total Liabilities

69,304.13 85,088.91
140,573.91 140,573.91
(71,269.78) (55,485.00)

69,304.13 85,088.91
17,322,023.81 25,922,023.81
17,322,023.81 25,922,023.81

90,000.00

90,000.00 -

199,440.00 199,440.00
199,440.00 199,440.00
199,440.00 199,440.00
106,392,642.01 | 105,587,904.26
136,696,660.15 | 128,713,673.64
5,945,820.35 5,915,942.77
5,945,570.35 5,915,342.77
250.00 600.00
1,066,190.96 645,809.10
812,580.29 485,044.26

(2,512.31) (3,368.97)

58,466.92 -

49,177.61 18,242.25

143,691.56 145,891.56
4,786.89 -

87,582.91 96,655.67

87,582.91 96,655.67

7,099,594.22 6,658,407.54
17,108,566.63 19,340,118.79

17,108,566.63

19,340,118.79

15,794,148.69 15,737,129.65

15,720,273.39 15,737,129.65
73,875.30

32,902,715.32 35,077,248.44

40,002,309.54 41,735,655.98




EQUITY
Retained Earnings/(Deficit)
Retained Earnings/(Deficit)

Retained Earnings/Capital Reserve

Total Equity

Total Equity & Equity

Apprbved by:

VICTORIANO C. NAVARRETE

Chairman of the Board

96,694,350.61 86,978,017.66
96,694,350.61 86,978,017.66
96,694,350.61 86,978,017.66
136,696,660.15 128,713,673.64
Noted by:

General Man




CATBALOGAN WATER DISTRICT

?%ﬁ CONDENSED STATEMENT OF COMPREHENSIVE INCOME -
ALL FUNDS
For the Year Ended December 31, 2018
(With comparative figures for CY 2017)
(Amounts in Philippine Peso)
Notes 2018 2017

Income

Service and Business Income 15 65,264,619.13 58,804,815.80

Shares, Grants and Donations 653,280.00 870000

Total Income 65,917,899.13 59,674,815.80
4

Expenses

Personnel Services - 16 22,022,274.26 19,884,283.23

Maintenance and Other Operating Expenses 17 28,759,493.16 23,578,863.88

Financial Expenses 19 931,422.01 1,042,349.30

Non-Cash Expenses 18 5,334,878.83  4,936,896.77

Total Expense 57,048,068.26 49,442,393.18
Profit/(L.oss) Before Tax 8,869,830.87 10,232,422.62
Income Tax Expense/(Benefit) 0.00
Profit/(Loss) After Tax 8,869,830.87 10,232,422.62
Net Assitance/Subsidy/(Financial Assistance/Subsidy/Contribution) 0.00
Net Income/(Loss) 8,869,830.87 10,232,422.62
Other Comprehensive Income/(Loss) for the Period 0.00
Comprehensive Income/(L.oss) 8,869,830.87 10,232,422.62
See accompanying Notes to Financial Statements.
Noted by:

GR
Senior Corporate Accountant

Approved by:

VICTORIANO C. NAVARRETE
Chairman of the Board

ﬁ
. .UY
General Mamager



@ e

CATBALOGAN WATER DISTRICT

os DETAILED STATEMENT OF COMPREHENSIVE INCOME
= ALL FUNDS i
For the Year Ended December 31, 2018
(With comparative figures for CY 2017)
(Amounts in Philippine Peso)
Income 2018 2017
Service and Business Income
‘Rent/Lease Income 2,500.00
Waterworks System Fees 63,124,906.13 | 56,832,984.84
Sales Revenue 31,269.13 11,230.51
Sales Discounts - (61,685.95)
Interest Income 116,332.01 88,205.86
Fines and Penalties - Business Income 2,026,443.06 1,926,360.54
Miscellaneous Income 50,000.00 5,220.00
Total Service and Business Income 65,348,950.33 | 58,804,815.80
Grants and Donations .
Income from Grants and Donations in Cash 653,280.00 870,000.00
Total Grants and Donations 653,280.00 870,000.00
Total Shares, Grants and Donations
Total Income 660,002,230.33 | 59,674,815.80

Expenses

Personal Services

Salaries and Wages

Salaries and Wages - Regular

11,795,645.80

11,132,781.44

Salaries and Wages - Casual/Contractual 1,622,927.05 798,253.27
Total Salaries and Wages 13,418,572.85 | 11,931,034.71
Other Compensation

Personal Economic Relief Allowance (PERA) 1,214,681.80 1,103,214.45

Representation Allowance (RA) 281,989.71 282,000.00

Transportation Allowance (TA) 282,000.00 282,000.00

Clothing/Uniform Allowance 270,000.00 230,000.00

Productivity Incentive Allowance 302,500.00 250,000.00

Honoraria 21,000.00 52,000.00

Overtime and Night Pay - -

Year End Bonus 2,114,495.00 1,990,229.00

Cash Gift 254,500.00 251,000.00

Other Bonuses and Allowances 1,614,908.40 1,200,371.05
Total Other Compensation 6,356,074.91 5,640,814.50
Personnel Benefit Contributions

Retirement and Life Insurance Premiums 1,606,198.65 1,410,845.95

Pag-IBIG Contributions 60,500.00 55,200.00

PhilHealth Contributions 164,988.16 127,212.50

Employees Compensation Insurance Premiums 61,100.00 55,200.00
Total Personnel Benefit Contributions 1,892,786.81 1,648,458.45
Other Personnel Benefits

Terminal Leave Benefits 319,839.69 308,853.07

Other Personnel Benefits 35,000.00 355,122.50
Total Other Personnel Benefits 354,839.69 663,975.57

Total Personnel Services 22,022,274.26 | 19,884,283.23




Maintenance and Other Operatihg Expenses
Traveling Expenses
Traveling Expenses - Local

Training and Scholarship Expenses
Training Expenses

Supplies and Materials Expenses
Office Supplies Expenses
Accountable Forms Expenses
Non-Accountable Forms Expenses
Drugs and Medicines Expenses
Medical, Dental and Laboratory Supplies Expenses
Fuel, Oil and Lubricants Expenses
Chemical and Filtering Supplies Expenses
Other Supplies and Materials Expenses
Total Supplies and Materials Expenses

Utilities Expenses
Water Expenses
Electricity Expenses

Total Utilities Expenses

Communication Expenses

Postage and Courier Services

Telephone Expenses

Internet Subscription Expenses

Cable, Satellite, Telegraph and Radio Expenses
Total Communication Expenses

Survey, Research, Exploration and Development
Survey Expenses
Research, Exploration and Development Expenses
Total Survey, Research, Exploration and

Generation, Transmission and Distribution Expenses
Generation, Transmission and Distribution Expenses

Confidential, Intelligence and Extraordinary
Extraordinary and Miscellaneous Expenses

Professional Services
Legal Services

Auditing Services
Total Professional Services

General Services
Security Services

Repairs and Maintenance
Repairs and Maintenance - Land Improvements
Repairs and Maintenance - Infrastructure Assets
Repairs and Maintenance - Buildings and Other

Repairs and Maintenance - Machinery and Equipment
Repairs and Maintenance - Transportation Equipment
Repairs and Maintenance - Furniture and Fixtures
Repairs and Maintenance - Other Property, Plant and

Total Repairs and Maintenance

Taxes, Insurance Premiums and Other Fees
Taxes, Duties and Licenses
Insurance Expenses

Total Taxes, Insurance Premiums and Other Fees

997,359.91 1,191,478.44
403,895.00 410,384.65
659,531.40 667,132.36
88,780.63 17,584.00
27,943.42 4,900.90
1,038.00 165.00
- 357.00
383,856.62 325,291.19
556,053.66 718,342.31
114,240.47 44,296.28
1,831,444.20 1,778,069.04
28,944.78 17,125.90
466,209.43 | 398,840.62
495,154.21 415,966.52
28,015.69 21,837.51
260,179.55 251,966.03
6,720.00 6,720.00
3,900.00 3,530.00
298,815.24 284,053.54
- 180.00
50,896.10 2,076.00
50,896.10 2,256.00
11,146,742.70 8,195,658.13
98,400.00 98,400.00
78,089.80 64,191.47
3,000.00
- 40,653.48
81,089.80 104,844.95
323,999.65 324,000.00
18,750.00
3,615,767.74 1,617,975.80
140,600.42 126,054.25
1,034,829.16 999,703.45
274,155.04 -211,908.18
- 11,160.25
5,084,102.36 2,966,801.93
439,026.30 1,214,026.40
826,779.77 708,298.61
1,265,806.07 1,922,325.01




Labor and Wages
Labor and Wages 5,074,990.39 4,988,975.13
Other Maintenance and Other Operating Expenses
Advertising, Promotional and Marketing Expenses 19,700.00 35,640.00
Printing and Publication Expenses 12,859.00 24,824.52
Rent/Lease Expenses - -
Donations - -
Fees and Commission Expenses - -
Other Maintenance and Operating Expenses 853,263.27 145,691.95
Total Other Maintenance and Other Operating Expel  1,596,007.44 895,650.54
Total Maintenance and Other Operating Expenses 28,748,703.07 | 23,578,863.88
Financial Expenses
Interest Expenses 928,522.01 1,041,649.30
Bank Charges 2,900.00 700.00
Total Financial Expenses 931,422.01 | 1,042,349.30
Direct Cost
Cost of Sales 10,790.09 -
Non-Cash Expenses
Depreciation - Land Improvements
Depreciation - Infrastructure Assets 2,336,119.47 2,324,278.77
Depreciation - Buildings and Other Structures 146,095.21 138,217.70
Depreciation - Transportation Equipment 73,119.55 95,150.45
Depreciation - Furniture, Fixtures and Books 6,263.00 -
Depreciation - Other Property, Plant and Equipment - (0.00)
Amortization - Intangible Assets ' - -
Impairment Loss - Loans & Receivables 46,943.84 101,388.32
Total Non-Cash Expenses 5,334,878.83 4,936,896.77
Discounts and Rebates
Other Discounts 84,331.20
Total Expenses 57,132,399.46 | 49,442,393.18
Profit/(Loss) Before Tax 8,869,830.87 | 10,232,422.62
Income Tax Expense/(Benefit) -
Profit/(Loss) After Tax 8,869,830.87 | 10,232,422.62
Assitance/Subsidy/(Financial Assistance/Subsidy/Contribution) -
Net Income/(Loss) 8,869,830.87 | 10,232,422.62
Other Comprehensive Income/(Loss) for the Period -
Comprehensive Income/(Loss) for the Period 8,869,830.87 | 10,232,422.62
Noted by

Approved by%/
VICTORI ) C. NAVARRETE

Chairman of the Board

§

General Manager




CATBALOGAN WATER DISTRICT

STATEMENT OF CHANGES IN EQUITY (

(ALL FUNDS)
For the Year Ended December 31, 2018

¢ TOVRheiniand £
FeERTHED

NOTES

RETAINED
EARNINGS/
(DEFICIT)

TOTAL

BALANCE AT JANUARY 1, 2016

70,870,928.13

70,870,928.13

CHANGES IN EQUITY FOR 2016

Add/(Deduct): :
Comprehensive Income for the Year 10,232,422.62 10,232,422.62
Other Adjudtments 5,874,666.91 5,874,666.91

BALANCE AT DECEMBER 31, 2017 86,978,017.66 86,978,017.66

CHANGES IN EQUITY FOR 2018

Add/(Deduct): -
Comprehensive Income for the Year 8,869,830.87
Other Adjustments 846,502.08

BALANCE AT DECEMBER 31, 2017 96,694,350.61 96,694,350.61

Prepared by: Noted by:

JESSAMINE Q. COSTO
Senior Corporate Accountant

Approved by:

VICTORIA C.NAVARRETE
Chairman of the Board

/7/( <
GR. RALPHY. UY
General ager



>

(ALL FUNDS)

Cash Flows from Operating Activities
Cash Inflows:

Collection of Income/Revenue
Collection of service and business income
Receipts of shares, grants and donations

Other Receipts
Receipts of unused petty cash fund
Receipt of refund of cash advances
Other miscellaneous receipts

Total Cash Inflows
Cash Outflows:

Payment of Expenses
Payment of personnel services
Payment of maintenance and other operating expenses
Payment of financial expenses '

Purchase of Inventories
Purchase of inventories held for consumption

Grant of Cash Advances
- Advances for payroll
Advances to officers and employees

Payment of Account Payable

Remittance of Personnel Benefit Contributions and
Mandatory Deductions

Remittance of taxes withheld

Remittance of GSIS/Pag IBIG/Philhealth

Total Cash Outflows
Net Cash Provided (used) by Operating Activities

Cash Flows from Investing Activities
Cash Inflows:

Receipt of Interest Earned
Total Cash Inflows

CATBALOGAN WATER DISTRICT
DETAILED STATEMENT OF CASH FLOWS

For the Month ended December 31, 2018

2018 2017
66,564,133.35 | 59,229,602.54
65,910,853.35 | 58,359,602.54
653,280.00 870,000.00
167,219.32 247,850.05
8,177.85 8,142.50
119,881.28 103,317.78
39,160.19 136,389.77
66,731,352.67 | 59,477,452.59
32,359,654.77 | 28,184,746.28
13,830,850.01 7,548,320.33

18,893,603.60

20,636,425.95

2,900.00 -
1,732,933.92 1,273,895.13
1,732,933.92
9,531,721.83 8,484,395.19
8,743,857.82 7,521,102.44
787,864.01 963,292.75
4,294,281.49 531,472.71
4,056,044.72 4,382,714.38
699,778.39 1,460,893.82
3,356,266.33 2,921,820.56
51,974,636.73 | 42,857,223.69
14,756,715.94 | 16,620,228.90
97,065.60 64,364.67
97,065.60 64,364.67




Cash Outflows:

Purchase/Construction of Property, Plant and Equipment

Construction of Infrastructure assets

Contruction of building and other structures

Purchase of machinery and equipment

Purchase of transportation equipment

Other Exploration & Evaluation Assets
Total Cash Qutflows

Net Cash Provided (used) by Investing Activities
Cash Flows from Financing Activities

Cash Inflows: ’
Total Cash Inflows

Cash Outflows:
Payment of Long - Term Liabilities
Payment of domestic loans
Total Cash Outflows
Net Cash Provided (Used) by Financing Activities

Increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning

Less/Add: Amount transferred to/from Sinking Fund
Cash and Cash Equivalents, Ending

Prepared by:

Senior Corporate Accountant

Approved by:

Chairman of the Board

2018 2017
1,465,883.24 4,998,413.20
496,796.50 70,175.00
2,259,026.82 1,960,947.68
57,090.00 -
90,000.00 17,029,535.88
4,368,796.56
(6,965,171.21)
(4,271,730.96)
3,283,617.95
3,283,617.95
3,169,359.39 3,283,617.95
3,169,359.39 (3,283,617.95)
(3,169,359.39) '
6,371,439.74
7,315,625.59 8,419,818.33
14,791,258.07 -
14,791,258.07
22,106,883.66 | 23,211,076.40
Noted by:

—

GR. Iﬁé.VUY
General Mandger
VICTO O C. NAVARRETE




CATBALOGAN WATER DISTRICT
STATEMENT OF CHANGES IN EQUITY

i *
4 TOVRhaintand §

JESSAMINE Q. COSTO
Senior Co ate Accountant

Approved by:

S

VICTORIANO C. NAVARRETE

GR

Chairman of the Board

(ALL FUNDS) e -
For the Year Ended December 3]], 2018
RETAINED
EARNINGS/ TOTAL
NOTES (DEFICIT)
BALANCE AT JANUARY 1, 2016 7(,870,928.13  70,870,928.13
CHANGES IN EQUITY FOR 2016
Add/(Deduct):
Comprehensive Income for the Year 10,232,422.62 10,232,422.62
Other Adjustments | 3,874,666.91  5,874,666.91
BALANCE AT DECEMBER 31, 2017 4 86,978,017.66  86,978,017.66
CHANGES IN EQUITY FOR 2018
~ Add/(Deduct): -
Comprehensive Income for the Year 8,867,502.46
Other Adjustments - 846,502.08
BALANCE AT DECEMBER 31, 2,017 , 9 ,692,022.20 96,692,022.20
Prepared

(
: LPE;!';%!Y
General Marmager




